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Independent Auditors' Report
To the Trustee Board ofAsian University for Women

We have audited the accompanying iinancial statements ofAsian University forWomen, which comprise the Statement oi
Financial Position as at June 30, 2014, and the Statement of Comprchensive Income and Statement of Cash Flows for the
yearthen ended, and a summary ofsignilicant accounting policies and otherexplanatory iniormation.

Management's Responsibility for the Financial Statements

Management is responsible lor the preparalon ol these financial staiements in accordance wiih Bangladesh Financial
Reporting Siandards (BFRS) and for such internal control as management determines is necessary to enable the
prcparaiion of inancial statements that are free from material misslatement, whetherdue lo ffaud orercr.

Auditor's Responsibility

Our responsibjlity is to express an opinion on these linancial statements based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing. Those siandards tequie that we comply with ethical lequirements and
Dlan and oeriorn the audit to obtain feasonable assurance about whether the financial statements are free fiom matedal
misstatement.
An audit involves performing procedures to obtain audit evidence about lhe amounts and disclosures in the financial
staternents. The procedures selected depend on the audiio/s judgrnent, including the assessment of the risks of rnatedd
misstalement oi the flnancial statements, whether due to fl"ud or ercr. In making those sk assessments, the auditor
considers jnternalcontrol relevant 10 the entity's preparation ofthe financial statements in ordet io design audit plocedures
that are apprcp ate in the circumstances, bui not for the purpose of expressing an opinion on the effectjveness of the
eniity's internal control. An audlt also includes evaluating the appropriateness ol accounting policies used and the
reasonableness oi accounting estimates made by management, as well as evaluating the presentation of the financial
smlemen$.
Opinion

ln our opinion, the llnancial statements present fairly, ln all materjal respects, ihe financial position oi Asian University lor
Women as at June 30, 2014, and of its llnancial pedonnance and its cash flows for lhe year then ended in accordance
Bangladesh Financial Reporting Standards (BFRS), and comply withthe oiher applicable laws and regulations.

We also report that:
(a) We have obtained all the information and explanations which to the best of our knowledge and beliei were

necessaryforthe purposes ofouraudit and made due verification theleoi.
(b) In our opinlon, proper books of account as requked by law have been kept by the lJniversity so far as il appeafed

from ourexamination ol those books.
(c) The siatement oi financial position, Statement of Comprehensive Income and Statement of Cash Flows oi the

univercity dealtwith by the report is in agreementwith the books ofaccountand retums

Dated:Chittagong
November 26, 20'14 red Accountants
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ASIAN UNIVERSITY FORWOMEN
CHITTAGONG, BANGLADESH
Statement of Financial Position

AS AT JUNE 30.2OI4

A. Qasem & Co,
Chartered Accauntants

Notes
Amount in Taka

30-06-2014
Amount in Taka

30-06-2013

Property & Equiiment
Intangible Assets
capita Wofk in Progress

CURRENTASSETS:
Cash & Cash Equivalents
Shod Term lnvestments
Advances, Deposits and Prepayments

ASSETS:

NON CURRENT ASSETS

November26,2014.

81,980,808.00
4'16,750.00

201,5'17,798.00
283,915,356,00

89,070,653.00
833,375 00

201,517,798.00
291,421,826.00

4.00
5.00
6.00

7.00
8.00
9.00

10.00
11.00
12.00

13.00
14.00

15.00
16.00

9,273,515.00
15,856,330.00
11 ,413,194.87
36,543,039.87

I,825,712.04
20,606,104.00
16,282,938.00
45,714,754.00TOTAL CURRENT ASSETS

TOTAL ASSETS

FUNDS & LIABILITIESI

320,458,395.87 337,136,580.00

FUNDSi
General Fund
Restricted Fund
Rest cted Fund ior Research Project

NON CURRENT LIABILITIES:
Deferred lncome
Provision for Retirement Benefii

CURRENT LIABILITIES:
Payable3 & Accruals
AUWSF Cunent Account
TOTALCURRENT LIABILITIES
TOTAL EQUITIES & LIABILITIES

204,054,430.36
5,083,832.00
3,548,697.00

212,686,959,36

207,020,543.00
s,083,832.00

212,104,375.00

60,571,558.00
21,681,523.62
82,253,081 .62

60,571,558.00
5,988,021 65

66,559,579.65

19,661,822.75

25,518,354.90

51,498,785.35
6,973,840.00

58,472,625.35
320,458,395,87

The accompanying notes form an integral part oi the inancialstat

337,136,580.00

Vice Chancellor
Asian University ForWomen

I

fficer

Signed in terms ofourseparate repott oieven date annexed.
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A, Qasem & Co.
Chartered Accountants

ASIAN UNIVERSITY FOR WOMEN
CHITTAGONG, BANGLADESH

STATEMENT OF COMPREHENS]VE INCOME
FOR THE YEAR ENDED JUNE 30. 2014

Amount in Taka
30,06-2014

Amount in Taka
30.06.20'13

Notes
lncome
Tuition fee
Grant from AUWSF
OtherDonation
lnterest Income
Other Income

Expenditure
Slaff Costs & Beneits
Occupancy Costs
Office Runnlng Costs
Communication Costs
Travel
Student Affairs
Evenis, Seminarc & l\ileetings
Outreach Costs
Other Expenses
CampusMainlenance Expenses
Loss on ioreign curency translati0ns

Excess of Income over Expenditure before
charging Depreciation & Amortization
Deprcciation- As per Schedule attached
Amortjzalon- As pef Schedule attached

Excess of lncome over Expenditure after charging
Depreciation & Amortization

0fficer

Dated: Chittagong
November26,2014.

16.00

17.00
18.00

16,089,893.00
397,385,087.00

5,505,168.00
5,769,122.00

126,165.00
424,875,435.00

19.00
20.00
21.00
22.04
23.00
24.40
25.00
26.00
27.00
28.00

269,427,3'16.00
67,131,633.00
12,126,406.40
5,624,736.00

22,455,352.40
7 4 ,154,577 .40
7,198,705.00
1,901,492.00

487,233.00

339,142.00
460,846,592.00Total Expenditure otherthan Depreciation and Amortization

4.00
5.00

7,556,025.36
10,105,513.00

416,625.00
10,522,138.00

(35,971,157.00)
9,356,256.00

416,625.00
9,772,881.00

(2,966,112.64) (45,744,038.00)

accompanying notes form an integral part of the financial state

Signed in terms ofoursepaEte report of even date annexed.

32,240,598.90
453,1'97,671.71

3,245,268.21
1,873,021.00
4,168,628.44

494,725,188.26

304,711,559.78
72,574,717.86
12,090,081.79
3,916,498.46

12,494,930.62
65,336,547.10
8,233,825.59
4,839,085.92

181,979.20
2,788,494.00

5,442.59
487,169,'162.90

Vice Chancellor
Asian Unive|siiy For Women

a
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C h a rte re(l Acca u n tan ls

ASIAN UNIVERSITY FORWOMEN
CHITTAGONG, BANGLADESH
STATEMENT OF CASH FLOWS

FORTHEYEAR ENDED JUNE 30.2014

Amount in Taka
30-06-2014

Amount in Taka
30"06-2013

Cash Flows from Operatino Activities
Cash Gefelation frorn operauons 29.00

Net Cash Frcn Openting Activities

Cash Flows from lnvestment Activities:
Capital Work in Progress
Acqujsition of Fixed Assets Increased
Net Cash Used in Investing Activities

Cash Flows from Financinq Activities:
lncfease ln non current Liabillties
Net Cash Frcn Financing Activities

Net Incrcase/(Decrease) in Cash and Bank Balances

Opening cash and Cash Equivalent

Closing Cash and Cash Equivalent

Chief Fi

Asran

447,803.00 (4,650,700.00)

8,825,712 00 13,476,412 0A

9,273,515.00 8,825,712.00

(12 230 030.97)

{12,230,030.97)

86,658,455.00
86,658,4s5.00

(3,015,668.00)
(3,015,668.00)

(52,715,944 .00)
(39,105,351.00)
(91,821,295,00)

15,693,501.97
15,693,50r.97

512,140.00
512,140.00

The accompanying notes form an integral paft of the financial statements

Signed in terms ofourseparate teport of even date annexed

Dated:Chittagong
November26, 2014

Vice Chancellor
Asian Univercity ForWomen
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ASIAN UNIVERSIry FORWOMEN
Notes to the Financial Statements

Fo.the vear ended & as at June 30.20|4

,I.OO UN]VERSITYINFORMATION

f,0f Background ofAsian University for Women (AUW)

The implementation and establishment of lhe Asian Univerity for Women (AUW) commenced after an MOU as was
signed on 13 April, 2006 between the Govemment of the Peoples' Republic of Bangladesh and the Asian University
ior Women Support Foundation (AUWSF).

1.02 Mission &Vision ofAUW

The Asjan University for Women seeks to graduate women who will be skilled and innovative proiessionals, service-
oriented leadeE in the businesses and communities in which they will work and live, and prcmoters of intercultural
understandjng and sustalnable human and economic developmentin Asia and throughout the world

AUW seeks:

To educate women to become highly motivaled and effective prcfessionals, leaders, and service-oriented cjtizens;

To provide a vibrant and diverse residential iearning community where highly talented women and those with
uncommon potentialfrom many cultural and rcligious backgrounds can grow both intelleciually and peGonally;

To create a student-focused learning environment where the arts, humanities, and natural and socjal sciences
establish a broad base ol inquiry, where disciplinary and independent studies provide learning depth, and wherc
applied studies in both the general studies and rnajols' curicula require students to link theoretical understanding with
coniemporary issues and challenges facing Asia and lhe world; and to focus student leamjng on the acquisition of
intellectual abilities, reflective personal grou,th, leadership abilities, and a service-oiented outlook.

,|.03 Legal Form ofAUW

Asian UnlveJsilyfor Wornen (AUW) is a non-proflt organization esiablished underthe charterwhich was approved and
ratiied through the Asian University for Women Aot,2006 ofthe Parliament ol Bangladesh on 8 October,2006.

1.04 Cunent Scenario ofAIJW

CurentJy the University is running its academic and administ|ative operations at 20/A M.M Ali Road, Chittagong,
Bangladesh though;the construction for the main campus is planned on the land at Nodh

Page No. 4 Pahadoli l\,4ouza, P.S.: Double l\Iooring, District Chittagong, Bangladesh bearing B.S Dag No. 194, 195,
201,202,243,244,205,206, 207, 301, 302, 304, 305 & 312 allotted by the Bangladesh Government for use as the
Unive|sity's campus

1.05 Board ofTrustees ofAUW

CurentlyAUW is running under the following Board ofTrustees:

Dr. Amlt Chakma (lnterim Chairman)
llr. Young Joon Kim {Secretary)
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A. Qasem & Co.
Chartered AccoLntants

2.00

Mr. Kapil Jain (Treasurer)
Dr. Sheikha Abdulla AlMisnad
Sir Fazle Hasan Abed
l\,4r. Kamal Ahmad
[,1r. [,4ohammad Abdullah Al Jalahma
lvr. Humayun Kabir
Dr osman Fanuk
Dr. Dipu Moni
lvls. Veronica Lee Thomas
Mr. ShahidulHaque, Secretary, Ministry ofForeign Affairs (Ex-ofiicio)
l\y'r. Md. Nazrul lslam Khan, Secretary Ministry oi Education (Ex-officio)
Dr. Fahima tuiz, Vice Chancellofofthe Univelslty (Ex-officio)

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

2.01 StatementsofCompliance

The Financial Statements of the ljnive6ity have been pfepared on a going concem basis under historical cost
convention, in accordance with the Bangladesh Accounting Standards (BAS) and Bangladesh Financial Repodlng
Standards (BFRS)and oiher laws and regulations as applicable.

2.02 Basis of Preparation

The financial stalements of ihe lJnivercity have been preparcd assuming going concem basis based on the accrual
basis of accountlng iollowing underlhe historical cost convention.

2.03 Basis of Reporting

The linancial staiements have been prcpared and presented for external usets by the Univelsity in accordance $/ith
identiiied llnancial reporting framework. Presentation has been made in compliance wiih the rcquirement of BAS 1-
"Presentalion of Financial Statements".

The iinancial statements comprise of:

(a) A statement of financial position as alJune 30,2014.
(b) A statement of compEhensive income for the ye ended June30,2014.
(c) A statement of cash flows for the yeaf ended June 30, 201 4
(d) Notes, comprising a summary of significant accounting policies and explanatory jniomation

ie) Annexure

2.04 Reporling Period

These Financial Stalements covet one accounting year from July 01, 2013 to June 30, 2014

2.05 Regulatory and Legal Compliances

The University complied with the req uircment oi the following regulatory and legal authoritiesi

.l Asian university fof Women Acl, 2006
* The Income Tax Ordinance, 1984'' .] The Income Tax Rules, 1984
a The Value Added Tax Act, 1991
* The Value Added Tax Rules, 1991
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A. Qasem & Co,
Chaftered Accauntants

2.06 Applicable Accounting Standards

The following BAS were applicable for preparing the iinancialstatements for the year under review:

BAS 1 Presentation of Financial Siatements
BAS 7 Slatemenioi Cash Flow
BAS I Accounting Policies, Changes in Accounting Estimates and Erorc
BAS 16 Pfoperties, Plantand Equipment
BAS 18 Revenue
BAS 20 Govemment Grants
BAS 21 Foreign Curfency Translation
BAS 37 Provisions, Contingent Liabilities and Contingent Assets
BAS 38 Intangible Assets

2.07 Functional and Presentation Currency

Financial statements are prepared in Bangladeshi taka which is the Unlversity's functional cunency.

3,OO SIGNIFICANTACCOUNTINGPOLICIES

3.01 Property & Equipments.

3,01,1 Recognition and measurement

Property & Equipments except land & land development are stated at cost Iess accumuLated depreciation.

Cost includes expendilure that is directly attuibutable to the acquisition of the assels. The cost of self constfucted /
installed assets includes the cost of materials and direct labor and any othef cost directly attdbutable to bringing the
assets to the working condition for its intended use and the cost ofdismantling and removing ihe items and restoring
the site on which ihey are located.

When paris of items of Property & Equipment have different useful lives, they would be accounted for as separate
iterns of Property & Equipment.

3.01.2 SubsequentCosts

The cost of replacing pads of ilem of property anj equipment ls recognized in the carrying amount ofthe item if it is
prcbable ihat the future benefit embodies within the pad will flow to the Univetsity and its cost can be measured
rcliably. The costs ofthe day to day seryicing of prope.ty & equipment ale recognized in the statement of income and
expenditure as expenses.

3.0,|.3 Depreciation

No depreciation has been charged on Land & Land Development considering that it is siill under development and noi
being used. In respect of all oiher assets depreciation is recognized in the Statement of CompTehensive Income and
Expenditure on straight line method.

The rates at which the assets are deprecialed per annum depended on the natufe and eslimated uselul life of each
category ol assets applied duing the year are given below:
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Chartered Accountarls

Name ofthe Assets

Land & Land Developmeni
[.lotor Vehicles
Fumiture & Fixtures
Oflice Equipment
lT Equipment
Recreational EquiPment
Laboratory EquiPment

3.01.04 lntangibleAssets

Rate of Depreciation {%)

Nil
20va
15%
25%
33.33"/"
25%
33.33%I

I
I
I

Intangible assels afe canied at cost less any accumulated amortization and impairment losses, if any, undefBAs 38

lnbn;ible Assets. The cost of intangible asset is amortlzed over their estimated useful lives, using the straight line

method. Amortization has been charged at the rate 0i33 33%.

3.02Capital Work In Progress

prcperty & Equlpment undef constuction/acquisition forthe main campus is accounted foras capitalwork-in-progress
unU l construction/acquisition is completed

3.03 Advances, Deposits & Prepayments

Advances are initially measured at cost. After initial rccognition advances are caried al cost or charged to olher

account heads.

Deposits are measured at paymenlvalue.

prepaymentsareinil iallymeasuredatcos|Afrerinit ialrecognition,expiredportionofsuchcostischargedtoprofi i&
l0ss account.

3.04 Cash & Cash Equivalents

cash and cash equiva|ents inc|ude cash in hand, in transit and balances with banks on current and deposii accounts

which are held and available for use byhe lJ niversity without any signilicant restriction

3,05 Statement of cash Flows

Paragraphl02ofBASlPresentationofFinancialstalements,requiresthataStatementofCashFlowsistobe
prepired as it provides information about cash flows of the university which is useful ln providlng users of Financial

baiements witir a basis to assess the ability ol the University to generate cash and cash equivalents and the needs-of

the tjniversity to utilize ihose cash flows. diatement of cash Flows has been lrepared under,the^indlrect method for

the period, ciassilied by operating, investing and linancing aclivities as prescribed in paragraph ]u and lu (a) 0r tsAb

7 Statement of Cash Flows

3.04,'1 VAT and Tax:

AsperArtic|e-7ia)ofthecharierthelJniversitysha||notbeliabletopayanyTax,RateandDutyothetlhanthosepaid
byanyotherperson'TheUniversityhascomp|iedwiththeprcvisionof|ncomeTaXordinance,l9S4,|ncomeTaX

. Autes. t984, Value Added Tax Aci, 1991 and Value Added Tax Rules,1991

Moreover all faculty members, administrators, ofliceE employed by
Bangladesh shall noi be subject to source Tax deduction as petthe SRo

I

I
I
I
I
I
I

011984) and also the provision of the Charter

the Unjve|sity who are not nauonals of
17 (AcU2009-!ncome Tax ordinance (n(XVI
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A, Qasem & Co,
Chartered AccauntanE

3.04.2 GovernmentGrant

The government of People's Republic of Bangladesh repfesenied by ihe Ministry of Educatjon has given 106.68 acres
oi land as grant with the condition mentioned in ihe Charter of the Asian Universiiy of Women Act, 2006. The land
sha I be solely used by the ljniversity for the obiectives mentioned in the charter. Moreover, the land cannot be used
for any othef purpose unless a priof written consent is obtained irom the government.

3,06,1 Revenue

Revenues are recognized following the conditions of BAS 18 Revenue Recognition. ltlajor item-wise recognition
policies are bdeilydescribed as under:

Tuition fee

Tuition fee is recognized when received from ihe studenis as semesterfee.

Grant from AUWSF

Asian University fof Women Support Foundation (AUWSF), incorporcted as a nollorprofit organization based in the
United States mobilizes linancial resources across the wo d to help io run the University. The Foundation is
responsible for taising and maintaining the endowment forthe University and providing funds throughoutlhe year.

0ther Donations

Other donations refer to the donations which were received by the University directly from local and iniernatlonal
sourc$ other than AUWSF.

lnterest lncome

lnterest income eamed lrom the deposit ofiunds in the Trust Bank Limited as Short Term Investment.

Other lncome

Other Income is recognized when AUW rightto receive such income has been reasonably detemined.

3.07 Provisions, Contingent Liabilifies and Contingent Assets

The preparation of the financial statements in conformity with the BAS 37 "Provision, Contingent Liabllities and
Contingent Asseis' require management to make estirnates and assumptions that affecl the reported amoufts of
income and expenses, assets and liabilities and the disclosure requiremenls for contingent assets and liabilities at the
date of the {inancialstatements.

A provision is recognized when the ljnive6ity has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outilow of economic beneilb willbe requircd to settle the obligation and a rcliable estimate
can be made ofthe amountofthe obligation.

,: Contingencies afising from claims, litigaiions, assessments,line, penalties etc are recorded when it is prcbable that a
llability has been incuned and the amount can be reasonably estimated. Conlingent assets are not recognized.



A. Qasem & Co,
Chartered Accountants

3.09 AUWSF Current Account

l\,4ain source of fund of Asian University ior Women (AUW) is Asian University for Women Support Foundation
(AUWSF). As AUWSF has been established to support AUW fof this reason all funds feceived from AIJWSF are
initially booked in AUWSF Cunent Account and later on transfened to Grant lrom AUWSF.

3.10 Restricted Fund. Research Project

This reprcsents unspent balance from the funds of Ford Foundation and Nethedands Embassy received - for seminar
and research purpose. Details are presented in "Annexure A" and "Annexure 8".

3.fl RetirementBenefit

A1JW maintains unrecognized retirement fund for its forcign employees who afe employed on contractual basis.
Retirement Benelit is administered under the rules set by Board of Trustees and is funded by contribution fiom AUW
as peremployment contract. AUW recognizes provision for Retitement Benefit conformiiy with the BAS 37 "Provision,
Contingent Liabilities and Contingent Assets" attime ofjoining to University. When employees have retired or left their
servicefrcm AUW then contribution paid from this provision.

3,10 Foreign Curency Translation

Foreign currency transactions are recorded al the applicable rates of exchange ruling at the transaction dale in
accordance with BAS 21, The Effecis of Changes in Foreign Exchange Rates. Exchange differences at the rcporting
date are charged/ credited to the statement oi comprehensive income.

3,1,| Comparatives

As guided in paragraph 36 and 38 of BAS I Presentation of Financial Statements, comparative information has been
disclosed in respect of the previous year for all nume cal information in the inancial siatements and also the narative
and descriptive information when it is relevanl for understanding of the current years linancial stalements.

3.12 Generali

Where necessary, compamtive iigures and accounts titles in the inancial slatements have been rearranged to
coniom with the current yeals Dresentation.
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5.00 lntanqible Assets{ Softwa.e):

A, Qasem & Co.
Charterc.l A.caun|aDts

I
I
I
I

Particulars

Balance as on 0l July, 2012
Additiof
Disposal

1,250,000.00

Balance as on 30 June, 2013 1,250,000,00

Balance as on 0l July,2013
Addition
Disposal

1,250,000.00

Balance as on 30June.2014 1,250,000.00

Amottaization
Rate
Balance as on 01 July, 20'12
Charge for the year
Disposal

33.330/o

416,625.00

Balance as on 30 June, 2013 4{6,625.00

Balance as on 01 July, 2013
Charge for the year
Disposal

416,625.00
416,625.00

Balance as on 30 June,2014 833,250.00

Carrying Amount
As at 30 June,2014 416,750,00
As at 30 June,2013 833,375,00
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Amount in Taka
30-06"2014

A. Qasem & Co,
Chaftered Accountants

Amount in Taka
30.06.20f3

'148,801,854.00

52,715,944.40
201,517,798,00

6.00 CapitalWork in Progress

Ealance as on 1st July,2013
Add:Addition of CWIP during the year
Balance as on 30th June,2014

241 ,517 ,798.00

20r,5'17,798.00
6.01

6,01 Addition of CWIP during the year

Construction oilntemal road, eniorcement wall & Culvert
Consultant Fee
Foreign stafi salary
Localstaffsalary
Secu ty salary & Bonus
Other maintenance expenses

As lst July 2013 to 30 June 20'14 therc was no construction work in campus site, so there is no movemenl
in CWIP head.

7.00

7.01

7.02

8.00

Cash & Cash Equivalents
Cash in Hand
Cash at Bank

Cash in Hand
Petty Cash Finance
Petty Cash' Residential Life
Petty Cash- Dhaka Office

Cash at Bank
HSBC-o11 BDT
HSBC-o16 USD
Trust Bank - CD

Short term Investments
Fixed Deposit Receipts Wilh Trust Bank Ltd.
Fjxed Deposit Account # 4227
Fixed Deposit Account # 5253
Fixed Deposit Account # 5762

577,106.00
8,696,409.00
9,273,515.00

547,032.00
8,278,680.00
8,825,712,00

7.01
7.02

505,547.00
50,000.00
21,559.00

577.106.00

411,2 .40
50,000.00
25,775.04

547,032,00

344,437.73
115,349.00

I,276,622.21
8,696,409.00

7,306,453.00
39,104 00

933,123.00
8,278,680,00

5,083,832.00
9,186,953.00
6,335,3'19.00

20,606,104.00

36,665,478.00
6,672,366.00
4,376,943.00

422,190.00
1,350,949.00
3,228,018.00

52,715,944.00

5,592,455.00
10,263,875.00
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A, Qasem & Co.
Chatlercd Accountants

Amount in Taka
30.06.2014

Amount in Taka
30-06-2013

9.00 Advances, Deposits and Prepayments

Advances io Land Lords
Security Deposiis
Advances For Students
Advances For Employees
Advances For Suppliets
Advances For Research Project
Pe|sonal Loan Employee
Pe|sonal Loan Students

9.01 Advances to Landlord
IVd. Assaduzzaman
DidarulAlom Chowdhury
[,'1lS D. K. Traders
Ferdous Aktel
L4ohammad Salim Shikder
l\,4ohammad Shaii
[,4ohd. SaberAhmed
fulozammelHaque
Jamalullah
Lalu Kaisar
Nasreen Alam Chowdhury
Rezwanul Haque
Syed Mohiuddn
Zinnat Kawsar Parvin
lVohammad Arman
Itlohammad Loqman
Rokeya Begum
M/s UniversaTTraders

9,02 Security Deposits
BMC Dalry Food Project
ASSadUZZaman

[,4ohammad Shali
Disirict Ansar & VDP

8,590,737.00
4s7,476.40
493,436.91
187,799.29
25,050.00

1,250,636.80
269,574.87
138,484.00

11,413,194,87

9.01
9.02

25,007.00
3,392,862.00
2,'187,500.00

777,778.00
(6s,625.00)
108,190.00

1,225,005.00

940,020 00
8,590,737.00

100,000.00
45,000.00
90,000.00

222,476.04
457,476.00

100,000.00
45,000.00
90,000.00

222,476.00
457,476.00

14,596,176.00
45t,476.04
916,57'1.00
220,415.40
92,300.00

f6,282,938.00

125,003.00
5,021,430.00
3,237,500.00

83,855.00
76,564.00

225,000.00
236,980.00
80,208.00

1,303,576.00
80,208.00

1,925,001.00
80,208.00
80,208.00
76,564.00
83,855.00

1,880,016.00
14,596,176.00



Tax and VAT deducted at source was subseq uently deposited to the Go\4. exchequer.
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A. Qasem & Co,
Ch a rtc re.l Ac cau ntants

Amount in Taka
30.06.2014

Amount in Taka
30-06-2013

10.00 General Fund
Opening General Fund as on 1st July,2013
Surplus/ (Shortage)of Tncome over Expenditure du ng the yeaf
Closing GeneralFund as on 30ih June2014

12.00 Restricted Fund for Research Project
Fund availabb from Ford Foundation
Fund available SRHR Seminar Project

Details are staied in "Annexure A & Annexure B

Balance as on 1st July,2013
Add: Provision made du ng the year

Less: Adjustmentdunng the year
BaLance as on 30th June,2014

15,00 Payables & Accruals
Vendor Payables
Employees Reimbursement PayabTe
Salary Payable
PayrollTax Deductions
Payroll Other Deductions
Vendor LT Deduciions
Vendor VAT Deductions
Reteniion Deposits & Eamest N,4oney
Accruals and Provisions

-r0?--to-543i-0lt---252.?64-581:0q
| (2,966,',12.64)l I i45.744,038 00)l-------20mt{4'J036- --------20r,02054x0r

11.00 Restricted Fund
Thjs fund has been kept separately fofconstruction ofa library and Audito um in the main campus.

2,699,725.00
848,972.00

3.548.697.00

i3.00 Deferred Income

This amount represenis selami value, stamp cost,registration cost, LG lax & source tax of land which has already
mutated in favor ofAUW as donation irom The Governmentof Republic's of Bangladesh. Deta ls are presefted in
"Annexure C".

14,00 Prcvision for Retirement Benefit

(1,152,928.03)

5,988,021.65
5,988,021.65

--------SStFJtrSf
21 ,681 ,523.62

15,01

22,381,826.00
2,404,061.00
5,290,285.00
1,294,025.00

8,440.00
856,464.00
635,429.00

6,591,321.00
12,036,934.35

7,219,353.87
I ,039 ,87 4 .7 4

1,340.00
424,959.00
433,384.00

10,542,911.14
19,661,822.75 51,498,785.3s
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Amount in Taka
30-06'2014

A, Qasem & Co,
Cha]tered Accountants

Amount in Taka
30-06.2013
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15,01 Accruals and Provisions
Health insurance
Auditfee
Research Fund
Salary
Travelling
Consultafcy fee
Advance ERP
Global Brand P\t. Ltd.
Library Book purchase and Others
Wo* Study program
Food Seruices
Telephone Bill & Otherc
Fixed Assets
Building Repairs & [y'aintenance

. office Supplies
Travel oi Sludents
FF & E mainienance
F nancialSoftware
Softwarc and License Renewal
unlrcrm ol Secunty
Summef laculty Payment
StafiCost (Travel)
Utilities
Rent a Caf
Subscription
Students Events
Seminar, Symposium & Events
L cence lenewal
l\/lonthly subscrlption
Legal lee
Servicing sub-section of 20H
Sludents Club Fund
Others

16.00 AUWSF CurrentAccount
Balance as on 1st July,2013
Add: Fund Received During the Year from AUWSF

Lessi Recognized Income as'Grantlrom AUWSF'
Balance as of 30th June,2o14

6,973,840.00
452,080,363.86
459,054,203.86

12,175,180.00
392,183,747.00
404,358,927.00I

I
t
t

453,197 ,671 71 397,385,087.00

- i :1 ' - ,  -  -__ ' . .  '

l : r j
, : . ) . .  i ' l
t,,.:,...-.t/

2,953,714.14
600,000.00

1,170,000.00
3,950,109.00

716,214.40
390,000.00
95,000.00
27,375.04

546,000.00
2,500.00

20.000.00
20,000.00
49,310.00
2,689.00

10,542,911 .14

350,000.00

4,528,341.00
190,020.00
55,080.00
19,502.00

5,643,375.00
228,471.00

4,422.04
48,915.00
35,000.00

187,500.00
32,500.00
49.750.00

492,806.00
11,933.00
21,062.00
16,100.00
2,957.00

116,700.00
2,500.00

12,036,934.00

5,856,532.15 6,973,840.00
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Amount in Taka
30-06-2014

17.00 Interest Income
Interest Received from Fixed DepositAccouni# 4227
Interest Received from Fixed DepositAccount# 5253
Interest Received from Fjxed DepositAccount# 5762
Interest Received from Fixed DepositAccount# 4647
lnterest Received from Fixed Deposit Account # 4683
Lnterest Received from Fixed Deposit Account # 4807
lnterest Received frcm Fixed DepositAccount# 5753
lnteresl Received frcm Fixed Deposit Account # 7420
lnterest Received from F-ixed DeposilAccount# 6127
nterest Received lrom Fixed Deposit Account # 6654

18.00 other Income
lncome from projec! Salary Charge
lncome from project'-Overhead charges
Sale of Old Computerto Jr. Staff
Fee for using AIJW Vehicle by Staff
Scrap sale
Fee forAUW Venue use for conference
Relisalion of insurance money ofOmarShafeef
Utility bill realjsed from Caf6 cinamatela & photocopy shop
l\,4iscelleneous

2,480,400.00
483,947.57
2t ,320.04
24,424.04

'1'12,995.00

206,000.00
232,425.00
289,965.00
311,155.87

4,168,628.44

19.00 Staff Costs & Benefits
Stafi Cost
Retirement Plan
Healt 'r 'nsurance
Trcvel
Shipment ,|9.01

Research
Others
Exiemal Consultants/ Contractor
Uniform and Leverage
Vaccination
Work oermit and Visa Fee
RecruitmentCost
Staff Develoornent & Trainlno

19.01 Shipment Costs
As perthejob contract allforeign staffs are allowed to bdng their personal belongings and can return them
home when they go back, ihis is related to Shipment Cost.

A. Qasem & Co.
Chaftered AccauntanE

Amount in Taka
30-06-2013

508,623.00
'1,076,922.00

287,476.00

1,873,021,00

512,140.00
954,159.00
657,704.00
236,255.00
379,498.00
129,138.00

1,275,842 0A
613,191.00
515,503.00
495,732.00

5,769,122,00

126,165.00

126,165,00

252,716,704 .87
'16,846,430.00

12,716,573.12
8,319,484.87

486,991.88
6,831,209.36

'19,430.00

3,665,218.88
'109,240.00

108,818.12
1.282.761 61

840,167.42

304,7'1'1,559.78

227,153,996.00
7,098,352.00

13,255,880.00
7,374,387 0A
1,4n,112.00
5,017,106.00

289,360.00
3,225,976.00

195,645.00
238,679.00

1,106,682.00
2,330,s25.00

269,427 ,316.00



A, Qasem & Co.
Chafteted Accountants

Amount in Taka Arnount in Taka
30-06-2014 30.06.2013
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Food and AccommodaUon
Others

1,090,316.00
400,419.50
376,247.82

r,866,983.32

1,681,330.00
482,810.00

1,602,321.40
3,766,461.00

24.00 Student Affairs
Work Siudy
Prcjects
Student Events
Books and Educational Aid
Nledical Expenses
Food Services
Laun0ry
House Keeping Supplies
Sludent Visa Cost

25.00 Events, Seminars & Meetinos
Retreat & Meetings
Seminarc & Events

26.00 0utreach Costs
Promotional ltems
Printing and Publications

27,00 Othe. Exoenses
It/iscellaneous

24.01

4,467,667.00
2,553,630.06
4,001,485.36
6,413,029.52
2,499,908.12

41,462,964.93
624,032.00

'1,989,858.00

1 ,323,972.12
65,336,547,10

24.01 Books and Educational Aid
As univelsity usually buy book forthe semestef as Text Book which are not use in nextsemester. Teachers
orstudents may use those books as rcference books to the subsequentyear. that is why universjty do not
caoitalize Books.

5,050,479.87
3,183,345.72
8,233,825.59

1,241,251.40
5,957,454.00
7,198,705.00

39,222.04
4,799,863.92
4,839,085.92

1,901,492.00
r,901,492.00

181,979.20
18't,979.20

487,233.00
487,233.00

This is rclaled to bank charge and olhef expenses ihat are not covered in otherhead

3,987,398.00
4,781,179.00
3,356,591.00

12,614,582.40
1,327,508.00

43,980,744.00
590,730.00

2,119,397.00
1,396,448.00

74,154,577.00
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A, Qasem & Co.
Chafteted Accauntants

Amount in Taka Amount in Taka
30.06.2014 30-06-2013
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20.00 Occupancv costs
Rent
Utiliti-"s
Fueliof Generator
Building Servicing Charges
Building [,4aintenance

2'1.00 office Runninq Costs
FF&E lt4aintenance
Gardening
Rent A Car
Vehicle Fuel
Govt. Fee & Insurance
Repairs & l\4aintenance
Oflice Supplies
Photocopy
Subscriptions
Audit and LegalFee
Softwal€ and License Renewal
Hospitalily

22.00 Communication Costs
Telephone
Intemet
Courier, Postage & Fax

23.00 IEyd
lntemational
Local

23.0,| International
Tickei
Food and Accornmodation
Visa cost
Others

53,577,016.86
8,431,367.99
1,929,773.00

243,000.00
8,389,560.01

72,570,717.86

47,838,784.00
8,495,53s.00
2,016,734.00

50,740.00
8,729,840.00

67,r3r,633.00

1,074,921.00
205,045.00

2,736,032.00
675,256.00
678,000.00
408,159.00

2,461,813.00
405,178.00
461,304.00

1,303,518.00
1,149,825.00

567,355.00
12,126,406.00

704,423.00
2,758,883.00

453,192.46
3,9t6,498.46

1,11B,606.00
3,349,519.00
1 ,156 ,611 .00

5,624,736.00

23.01
23.02

10,627 ,947 .30
'1,866,983.32

12,494,930.62

18,688,891.00
3,766,461.00

22,455,352,00

7,896,933.93
1 ,540 ,812.71

322,314.00
867,886.66

10,627,947.30

15,736,861.00
'1,'168,499.00

347,261.00
1,436,270.00

18,688,89'1.00

1,576,730.00
186,638.00

2,673,780.00
1,216,616.00

713,747.0A
187,366.00

2,198,837.01
102,862.80
934,072.80
937,500.00
921,748.00
440,184.18

12,090,08t.79
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A. Qasem & Co.
Chaftered Accountants

28.00 Campus Maintainence Expenses
Since construction ofcampus project is stopped but stillthe University have incured some maintenance &
operational expenditure in the campus site which was booked in campus maintenance expenses.

I

29.00 Cash Generation From Operation
Excess of Expenditure over Income after charge of Depreciation
and arnotaization
Depreciation
Amortaization
(lncrease)/Decrease in Advance, Deposits and Prepayments
(lncrease)/Decrease in Shorl Term Investments
lncrease{Decrease) in Payable & Accruals
lncrease(Decrease) in Restricted Fund-R Project
Incrcase(Decrease) in Inter Company Account
Cash Generation From Operation

Amount in Taka
30-06-2014

02,230,030.97)

(2,966,112.36)

10,105,513.00
416,625.00

4,869,743.00
4,7 49,77 4.00

(31,836,962.60)
3,548,697.00

(1,117,308.00)

Amount in Taka
30-06-2013

86,658,455,00

(45,744,038.00)

9,356,256.00
416,625.00

4,018,801.00
79,648,727.00
44 ,163,424.40

(5,201,340.00)
t
l
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A, Qasem & Co,
Chatterca Accauntanls

"Annexure A"

Asian [Jniversity ForWomen
Ford Foundation Research Proiect

As on June 30,20,|4'

The Ford Foundation Research Projectwas signed between Ford Foundation and AUW on August 26 2013

for a toial g rant of $344,g7B Thls ls aihrce yearc project beginning from September 1' 2013 and endinq 0n

lugu.t 31120t0. fhe objective ofthis ptoject is to research on the tole of education and employment 0n

oeider relations in Mustim families and commun1ies. The first insiallment amounting to $95,705 (equivalent
'e;ii.lir.s+ol*u, 

ttr.ived on September 25,20l3 Receiptand Payment Statement ofthe Projectforthe

pe od ended June 30, 2014 is presented below
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A, Qasem & Co,
Chaftered Accountants

"Annexure B"

Asian Uriversity ForWomen
SRHR Seminar 2014 Proiect

As on June 30,2014.
The SRHR Project N4OU was signed between lhe Embassy ofthe Kingdom of the Netherlands AND
Asian llniversiv for Women on lvlarch 24,20'14lor a grantof BDT 2,106,557 The objsctive of this
project was to hold a Three-Day National SRHR Semina 2014 namsd'ICPD +20 in Bangladesh' rn
Ilay 201 4 AUW received BDT 1 ,685,245 on Apdl 1 7, 201 4 as f fst installrnent The Receipt and
Payment Staternent ofthe Proiect for the perlod ending .lune 30, 2014 is presented below:

Rece,ipfs j

Prcject hcome lrcm Dr.rtch Embassy

TotalReceipls

Paynents:
Afi Exhibition
Nlea s

Pinting andpublicauon

Program Cost

Travei Expenses
overheads (7%)

1,685,245.00

1,685,245.00

46 000.00

291 637.00

345,410.00

98,516.00

54,710.00

Total Payments 836,273.00

Balance Fund availableas on June 30,2014 84{},972.00

a



A, Qasem & Co,
Chaftercd Accountants
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